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PASS TREASURY AND FRB 

E.O. 11652: N/A 
TAGS: EFIN, IT, OECD 

SUBJECT: ITALIAN RATIFICATION OF OECD FINANCIAL SUPPORT FUND 

REF: A. STATE 105757 
B. ROME 5424 

LITTLE PROGRESS MADE ON QUESTION OF NEED FOR ITALIAN PARLIA- 
MENTARY RATIFICATION OF OECD FUND SINCE REPORT CONTAINED IN 
REF B. TREASMIN AND FONMIN (TREATY OFFICE) ARE STILL IN CON- 
TACT ABOUT NEED FOR PARLIAMENTARY APPROVAL AND FORM WHICH IT 
SHOULD TAKE. TREASURY DIRECTOR GENERAL PALUMBO BELIEVES THAT 
PARLIAMENTARY RATIFICATION IS REQUIRED AND DOUBTS THAT POS- 
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BASIS OF EXISTING OECD COMMITMENTS WOULD BE ADEQUATE. HE 
COULD NOT PREDICT TIMING OF ANY RATIFICATION EFFORTS. VOLPE 
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